
To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. }. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001 

Dear Sir /Madam, 

Security ID: AM1_ 

30th June, 2022 

Security Code: 540923 

Sub: Revised Audited Financial Results as on half year and year ended 
March 31, 2021. 

With reference to the above mentioned subject, we wish to inform you that in the Audited 
Standalone and Consolidated Financial Results for the half year and year ended March 31, 
2021, there is some typographical error in bifurcation of Trade Payable. 

In this regard, we hereby re-submit the Revised Financial Results for the half year and 
year ended March 31, 2021 after rectifying the said typographical error for your perusal. 

Kindly consider the same on your records. 

Thanking You, 

Yours faithfully, 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali Ahmedabad 380006. Website: www.ashokametcast.in 
Email: info@ashokametcast.in CIN : L 70101GJ2009PLC057642 T: 079 26463226 



June 30, 2021 

To, 
Department of Corporate Services 
BSELlmited 
25th Floor, P. }. Tower, 
Dalal Street, 
Fort, Mumbai- 400 001 

Dear Sir /Madam, 

Sub: Out.come of Board Meeting 

This is to inform you that the Board of Directors of the Company in its meeting held today Le. on 
Wednesday, June 30, 2021 from 3:00 P.M. to 4:00 P.M. at the Registered Office of the Company, 
inter alia has: 

1. Considered and approved the Audited Standalone and Consolidated Financial Results 
for the half year and Year ended March 31, 2021 along with Audit report thereon as per 
Regulation 33 of Securities and Exchange Board of India (Listing ObBgations and 
Disclosure Requirements) Regulations, 2015. 

Please take the above on your records. 

Thanking You, 

Yours faithfully, 
For Asboka Metcast Limited 

Encl: 
1. Audited Standalone and Consolidated Financial Results for the half year and Year ended 

March 31, 2021. 
2. Audit report on Standalone and Consolidated Financial Results. 
3. Declaration on Audit Report with Unmodified opinion. 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali Ahmedabad 380006. Website: www.ashokametcast.in 
Email : info@ashokametcast.in CIN : U70101GJ2009PLC057642 T: 0~9 26463226 



June 30, 2021 

To, 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Tower, 
Dalal Street, . 
Fort, Mumbai- 400 001. 

Dear Sir /Madam, 

DECLARATION 

I, Shalin A Shah, Managing Director of Ashoka Metcast Limited having its registered 
office at 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali, Ahmedabad - 380006, hereby declare that, the Statutory Auditors of the 
Company, M/s. Sunil Poddar & Co. (FRN: 110603W) have issued an Audit Report 
with unmodified opinion on audited Standalone & Consolidated financial results for 
the half year and year ended on 31st March, 2021. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisi ting 
Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI 
(Lisiting Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 
vide notification no. SEBI/LAD-NRO/GN/2016-17 /001dated25th May, 2016. 

For Asboka Metcast Limited e ba:rlM 
Managing Director 
DIN:00297447 

Ashoka Metcast Limited 
Reg. Office: 7th Floor, Ashoka Chambers, Opp. HCG Hospital, Mithakhali Six Roads, 
Mithakhali Ahmadabad 380006. Website: www.ashokametcast.in 
Emall: info@ashol<ametcast.in CIN: U70101GJ2009PLC057642 T: 079 26463226 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Standalone Financial Results of Ashoka Metcast Limited for half 
year and year ended 31st March 2021 pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ashoka Metcast Limited 

Opinion 

We have audited the accompanying Standalone Financial Results of Ashoka Metcast Limited (the 
'Company') for the half year and year ended 3151March, 2021, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), including relevant 
circulars issued by the securities & exchange board of India {SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us the 
statement: 

I. Presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

II. gives a true and fa ir view in conformity with the applicable accounting standards prescribed 
under section 133 of the companies act 2013, read with relevant circulars issued thereunder and 
other accounting principles generally accepted in India, of the net profit/loss and other financial 
information of the Company for the half year and year ended 3151March, 2021. 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethica l requirements that are relevant to our audit of 
the standalone financial statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethica l responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Responsibilities of management and those charged with governance for the statement 

130 I, Addor Aspire, Nr. Jahanvcc Restaurant. Panjarapole Univers ity Road. Ambawadi, Ahmedabad - 380015. 
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133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the listing regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The board of directors are responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs, specified under 143(10) of the act, w ill always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those r isks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our op inion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
cont inue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other M atter 

The Statement includes the results for the half year ended 3l51March, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 3l51March, 2021 and the 
published unaudited year-to-date figures up to the first half year of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

Place: Ahmedabad 

Date: 30.06.2021 

FOR, SUNIL PODDAR & CO. 

M . No. 443450 

UDIN: 21443450AAAAPH3708 
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ASHOKA METCAST LIMITED 
(Earlier Known M T•nya &tatn Prtvnt Um!Wd) 

Regiatered Oflloe. 7th Floor, Aahoka Chambers.Opp. HCG Hospital ,Mithakhall Six Road , Ahmedabed 380 006. 
CIN :U70101GJ2009PLC057642 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ANO YEAR ENDED MARCH 31 2021 
Rs. In Lac:a r exC8Dt _, aha,. dmtal 

Half YHr Ended Year Ended 

Sbc lllonb PracMdlng Sbc -
Six llonltll YMrEnded YurEnd9d 

Parik:ula,.. Ended llllontha Encle4 
EncMd 

31l03l2021 30i'Dll2020 31l03/2020 11103/2021 31l03t2020 

Alidltilcl una.uc11t1tc1 AudlWCI Audll9d Audllltd 

1 ·~from-
a)Rewnu9 from 

. 0.00 220.85 197.69 220.85 197.69 
bl Olhef lnoome 0.06 0.00 0.15 0,06 015 

Total I~ frOm In.ti O.OI 220.n 117.84 220.11 117.84 
2 ---

a Coal al~· consumed 0.00 0.00 0.00 0.00 0.00 

l PurcMM °' llDdt~ 0.00 1114.45 17Z39 194.45 172.39 
c ~in "-*>lies ot FG. WIP and Moct.-ln-trade 000 0.00 o.oo 0.00 0.00 

ICdl Em- benefits eiaienM 1.36 2.14 1.'4'4 3.50 2.76 
Ce Fiwnoe Cost 0.02 0 .01 0.02 0 .03 0.02 
In and 8ITD1illlllon - 1.5-4 f 55 1.36 3.09 3.00 
I Cal Olhef _........... 10.90 9.39 14.00 20.29 23.97 

Total"'•- 13.12 207.64 111.21 221.31 202.14 
3 •v•~•-• beforw ltilms end tax (1-21 -13.71 13.31 U3 ~1.48 ""'° 4 - .. ·-•tems 000 0.00 0 .00 0 .00 0.00 
5 Profltl(LON) before E:xtnonllMIY Items (MJ -13.71 1U1 us .o . ..a -<l.30 
6 Elclnlonllfwy llems 0 .00 0.00. 0 .00 0.00 0.00 
7 IPromlfloA) before ID 15.e) -13.71 13.31 1.13 .0.'48 430 
8 TaxE.><_.... 

(•)C-..tax 0.00 0.00 0.00 0.00 0.00 
(b MAT Ctedit Enlltl«rwwt 0 .00 o.oo 0 .00 0 .00 0.00 
(Cl Oelefred tax -3,42 3.35 ·Ul8 -0.07 · 1.08 
TotaJ Tax -3.42 ua .1.oe .0.07 -1.0I 

9 Profit I (LON) for Iha ...ioa from continuing oont10n8 (7-8) ·10.3-4 .... 1.71 .0.38 -3.22 
10 PfOflt ILONI ftom dlsc:ontlnulna oont1an& 0.00 0.00 0.00 0.00 0.00 
11 Tu ExpenM Of dlKontlnulng opmlona 0.00 0.00 0.00 0.00 0.00 
12 Profit n. .... 1 from dlscontlnu1na .....-.. (llfttr taJt1110+11J 0.00 0.00 0.00 0.00 0.00 
13 Profit ILONI for the --111+121 -10.M .... 1.71 .0.38 -U2 
14 Paid-up emiltY ~ ~ IF-Wlue al Rs 10f· each) 1071.00 1071.00 1071.00 1071.00 1071.00 
15 Eamlnm Pwr Share (befoft hllmellnot : 

• B8*lc -0.10 0.09 o.os ..().Q1 -0.03 
bl Olluled -0.10 0.09 0.09 -0.01 .0.03 

16 Eamlflll9 Pw Share (llftllr nC9plk>nal 119m9) (not annuallMd): 

le\ Basic -0.10 0.09 . 0.09 -0.G1 -0.03 

Cb\OIUed -0.10 0;09 0.09 .0.01 -0.03 



ASHOKA METCAST LIMITED 
CEartler Known as Tanva Estates Private L imited) 

STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES 
(Rs.In Lacs] 

As at Asat 
Partlculars 31/03/2021 31/0312020 

Audited Audited 
A EQUITY AND LIABILITIES 

1 Shareholders' Funds 
ta) Share Capital 1,071.00 1 071.00 
'b) Reserves and Surolus 1,054.25 1,057.83 
1c) Money Received AQainst Share Warrants - -

Sub-total - Shareholders' Funds 2 125.25 2128.83 
2 Share Application monev e>endina allotment . . 

3 Non-current Liabilities 
a> Lona - term Borrowinas - 16.95 

1b) Deferred Payment Credit - -
cl Deferred Tax liabilities (Net) - -
d l Other Non Current liabilities 82.07 282.07 

Sub-total • Non-current liabllitles 82.07 299.02 
4 Current Llabllitles 

al Short - term Borrowinas - -
Cbl Trade Pavables 
(I) Total outstanding dues to Micro and Small 
Enterprises - -
(il)Total outstanding dues of creditors other 39.35 39.35 
than Micro and Small Enterprises 
' c) Other Current liabilities 6.85 2.59 
Cdl Short-term Provisions - -

Sub-total - Current Llabllltles 46.20 41 .94 
TOTAL· EQUITY AND LIABILITIES 2 253.52 2469.79 

B ASSETS 
1 Non-current Assets 

(a)Propertv, Plant and Eauloment 
i) Tanaible Assets 24.65 24.09 
iil lntanalble Assets - . 
iii) Capital Work In Progress - -
iv) lntanaible assets under development - -
(b) Non-current Investments 1,601.00 861.00 
(c) Lona - term loans and advances 295.89 1,083.31 
Cdl Deferred Tax Assets 1.09 4.21 
(e) Other Non Current Assets 13.02 26.19 

Sub-total - Non-current Assets 1 935.85 1998.80 
2 Current Assets 

I Cal Inventories - -
b) Trade Receivables 309.55 450.65 
c) Current Investments - -

'id) Cash and Cash Eauivalents 2.86 11.90 
Ile) Short - term loans and advances - -
Cf) Other current assets 5.47 8.44 

Sub-total - Current Assets 317.88 470.99 
TOTAL - ASSETS 2 253.52 2469.79 



ASHOKA METCAST LIMITED 
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2021 

PartJculars 

A. CASH FLOWS FROM OPERATING ACTIVITIES : 
Net Profit before tax as per Profit & Loss Account 
Adjustment for : 
Depreciation 

Profit from Sale of Investment 
Preliminary Expenses Written Off 
Operating Profit before Working Capital Changes 

Working Capital Changes 

Adjustment for 
Trade Receivables 
Other current Assets 
Other Current Liabilities 
Non Current Liabilities 
Trade Payable & Other Liabilities 
Net Changes in Working Capital 

cash Generated from operations 

Cash Flow from Exceptional Claim 
Direct Tax Paid During the Year (Net off Refund Received) 
NET CASH FROM OPERATING ACTIVmES 

B. CASH FLOWS FROM INVESTING ACTIVmES : 

Proceeds From Liquid Assets 
Short term loans & advances 
Other Investments 

Realisation of long term loans 
Other non current assets 
Purchase of Property Plant & Equipment 
NET CASH FLOW FROM IN INVESTING ACTIVmES 

CASH FLOWS FROM RNANCING ACTIVmES : 

Payment of Unsecured Loan 
Payment of Short Term loans 
BSE Deposits Refunded/Made 
Other Non Current Assets 
NET CASH FROM FINANCING ACTIVmES 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

(Rs.In Lacs) 
01-04-2020 to 01-04-2019 to 

31-03-2021 31-03-2020 

(0.44) 

3.09 

0.00 

13.02 
15.67 

141.11 

3.13 
4.26 

(200) 

(51.SO) 

(35.83) 

(35.83) 

(740.00) 

787.42 

(3.66) 
43.76 

(16.95) 

-16.95 
(9.03) 

11.90 
2.87 

(4.30) 

3.00 

13.02 

1i.n 

124.33 
2.99 

(0.20) 

39.35 
166.47 

178.19 

111p9 

(17.30) 

(17.30) 

(217.25) 

-217.25 
(56.36) 

68.26 

11.90 



ASHOKA METCAST LIMITED 
(Earlier Known as Tenya Estates Private Umlted) 

Audited Sta~lone Sepnent • Wise Revenue I Results •nd capital Employed 
Half i:.naea Year Ended 

-- ~ "1' 
Six Months Prec:eeding Six Six Months Year Ended P1rtlculers Ended Months Ended Ended Year Ended 
31/03l2021 30/09/2020 31/03/2020 31/03/2021 3110312020 

Audited Unaudited Audited Audited Audited 
1. Segment Revenue 

(a) Steel 0.00 0.00 42.01 0.00 42.01 
(b) Trading of Goods 0.00 220.85 155.68 220.85 155.68 
(c) others 0.00 0.00 0.00 0.00 0.00 
Total 
Lea: Inter Segment R.venue 
Net uln/lncome From Openrtlons 0.00 220.85 197.89 220.85 197.69 
2.Segment Results 
(a) Steel 0.00 0.00 0.19 0.00 0.19 
(b) Trading of GOOds 0.00 26.40 25.11 26.40 25.11 
(c) Others 0.06 0.00 0.15 006 0.15 

ITot.-1 
Less: (I) Other Un-aDocable -13.81 -13.09 -16.82 -26.90 -29.75 
Expenditure net off 

Total Profit Before Tax -13.75 13.31 8.63 -0.44 -4.30 
3.Capltal Employed 
(Segment assets - Segment Liabilities) 

(a) Steel Operation 270.20 342.20 367.20 270.20 367.20 
(b) Trading of Goods 0.00 3.57 44.11 0.00 44.11 
Cc) other Unallocable 1855.05 1793.02 1717.52 1855.05 1717.52 
Total 2125.25 2138.79 2128.83 2125.25 2128.83 



Notes: 

I. As per MCA Notification dated February 16, 2015, the Companies. whose shares are listed on SME 
platform as referred to in chapter XB of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2009 are exempted from the compulsory requirement of adoption of IND-AS. As the 
Company is covered under the exempted category, it has not adopted IND-AS for preparation of 
financial statements. 

II. The Company's business activities fall within a trading of steel and other Items. 

Ill. The above standalone financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their meeting held on 30th June, 2021. The 

Statutory Auditors have expressed an unmodified audit opinion on the above standalone financial 
results for the half year and year ended 31st March, 2021. 

IV. The figures for half year ended 31st March, 2021 are the balancing figures between the audited 
financial results for the year ended 31st March, 2021 and the published unaudited financial results 

for six months ended 30th September, 2020. 

V. Previous period's figures have been regrouped/ rearranged wherever necessary to confirm to the 
current period's classification. 

VI. The Company has elected to exercise the option permitted under Section llSBAA of the Income Tax Act, 

1961 as introduced by the Taxation laws (Amendment) Ordinance, 2019. Accordingly, the Company has 
recognized provision for taxation and re-measured its deferred tax liabilities basis the rate prescribed in the 

said Section. The impact of such change has been recognized over the year ended March 31, 2020 since the 
Company has us.ed effective tax rate for full financial year. 

Date:30/06/2021 
Place: Ahmedabad 



Sunil Poddar & Co. 
Chartered Accountants 

Independent Auditor's Report on the Consolidated Financial Results of Ashoka Metcast Limited for 
half year and year ended 31st March 2021 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Ashoka Metcast Limited 

Opinion 

We have audited the accompanying consolidated Financia l Results of Ashoka Metcast Limited (the 
'Company') for the half year and year ended 3l51March, 2021, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), including relevant 
circulars issued by the securities & exchange board of India (SEBI) from time to t ime. 

In our opinion and to the best of our information and according to the explanations given to us the 
statement: 

I. Presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

II. gives a true and fair view in conform ity with the applicable accounting standards prescribed 

under sect ion 133 of the companies act 2013, read with relevant circulars issued thereunder and 
other accounting principles genera lly accepted in India, of the net profit/loss and other financial 
information of the Company for the half year and year ended 3l51March, 2021. 

Ill. Includes the financial resu lts of the following entities 

List of wholly owned subsidiary 
Rhetan Rolling Mills Pvt. Ltd. 

List of Associate 
Vivanza Bioscience Limited 

Basis for opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143(10) of the Companies Act, 2013 ("Act" ). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the consolidated Financia l Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the consolidated financia l statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibi lities in accordance with these requirements and the Code of 
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Ethics. We be lieve that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Responsibilities of management and those charged with governance for the statement 

The statement has been prepared on the basis of the consolidated annual audited financial statements 
and has been approved by board of directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the statement that give a true and fair view of net profit/loss and other 
financial information in accordance with the applicable accounting standards prescribed under section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the listing regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error 
which have been used for the preparation of the Statement by t he Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the compan ies included in the Group 
and of its associates are responsible for assessing the Group's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective board of directors of the companies included in the group and of its associate are also 
responsible for overseeing the fin ancial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs, specified under 143(10) of the act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise profess ional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our op inion. The risk of not detecting a 
material misstatement resulting from fraud is higher t han for one resulting from error, as fraud 



may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control re levant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncerta inty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding company and such other entities 
included in t he statement of whi ch we are independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Other Matter 

The accompanying statement includes the audited financial resu lts/statements and other financial 
information in respect of: 

• Wholly owned subsidiary whose financial results/statements reflect tota l assets of Rs. 39.82 
crores as at 3151March, 2021, total revenues of Rs. 52.09 crores, total net profit after tax of 
Rs.13.35 lacs for the year ended on that date respectively which has been audited by us. 

• An associate whose financial results/statements reflects group's share of net profit of Rs. 2.37 
lacs for the year ended March 31, 2021, as considered in the statement whose financial 
results/financial statements and other financial information have been audited by their 
respective independent auditor. 

The independent auditor's report on the financial statements/financial results/financial information of 
associate has been furnished to us by the management and our opinion on the statement in so far as it 
relates to the amounts and disclosures included in respect of this associate is based solely on the reports 
of such auditors and the procedures performed by us as stated in the paragraph above. 

Our opinion on the statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the report of other auditor in respect of associate. 

The Statement includes the results for the half year ended 31'1 March, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended 31'1 March, 2021 and the 
published unaudited year-to-date figures up to the first half year of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

Place: Ahmedabad 

Date: 30.06.2021 

FOR, SUNIL PODDAR & CO. 

M. No. 443450 

UDIN: 21443450AAAAPl8361 



ASHOKA llETCAST LIMITED 
n:..a- I<.-• Tanwa Eat11tee PrlV1lle UmlWdl 

R-- OITic:e. 7th Floor Aahoka Chwnberaono. HCG Holloillll ,M'llhllkhllli Six Roed Ahmedablld 380 006. 
CIN :U70101GJ2009PLC057642 

STA'Tl:llEHT OF COHSOUOATED AUDITED FINANCIAL RUUL TS FOR THE HALI' YEAR AHO YEAR !HOED 11MCH :11 2021 

"9. In l.Ka I -- aer ahllN d.tal 
It.If v-Ended Y-Ended 

She llonllw Ended Pree 11 111119 Six Conwpocldl11g Ila 
YMIEndecl YurEncled 

Particulars lllonlll9 Ended lllcwllrl9 Ended 

31/03/2021 30IOW2020 :t1l03l2020 311113121)21 :tt.'03/2020 

Audli.d Un8ucltl9d Audl'9d Audlt8d AudiWd 
1 Income from 

(I) Revenue fl'om <><Walion& 214803 3281.72 2170.31 5429.75 2198 52 
rn1 ()dw Income 4.18 0.00 7.58 4.18 7.58 
Tot.I Income from - .(Mtl 2112.21 3211.72 2177.at "33.13 2206.10 

2 
Ex .... _ 

a) Colt at Ma1erials consumed 1912.47 2827.95 1931.65 4740.42 1931.6.5 
b) Purchue at atoc:k-in-trade 0.00 194.45 46.96 194.45 172.39 

Cel I~ in invemoriea at FG WIP Ind slDc:lc-ln-trede -26110 -165.53 -272.86 -408.63 ·366 13 
rn1 Em~ blnefa- 61..40 56.04 50.56 117.44 56.30 
el Finance Colt 5111 48.89 25.4~ 98.00 29.96 

en Oeoreciavon and amorti&allon •"""'nte 29.26 25.04 3.25 54.30 27.23 
lo\ 01her 8XD811- 375.83 242-63 314.81 618.46 344.90 
Total 217t.t7 W7.-47 2ott.7t 1411'44 21te.30 

3 -loulbefote ...... met tall 11·21 .zt.71 4UI n.10 17.49 t.80 
4 hem& 0.00 0.00 0.00 o.oo 0.00 
5 -loMl befoN E.lltl'lordlnarv lt8nl9 13-41 •2t.71 4UI 71.10 17.49 uo 
6 ExtnlordinAIV Item• 0.00 0.00 0.00 0.00 0.00 
7 Prollt/flonl befoN tu IHI -21.71 44.21 71.10 17At t.ao 
8 Tu ll:.ltDenae 

al Current tax 000 0.00 0.00 0.00 0.00 
"" Deferred tax -e.63 11.15 2.10 4.~ 2.45 
Total Tu Ex-... .. .f.13 11.11 2.10 4.&2 2M 

9 Profit/ llonl for tha -.vvt - contlnulna C7- II -20.13 S:S.10 71.00 12.97 7.31 
10 ....._ ll.onl from cllacontlnu1- 0.00 0.00 0.00 0.00 0.00 
11 Tu~ of dlacontlnulnt opqtlona o.oo 0.00 o.oo 0.00 0.00 
12 Profit n..-1 from dt9cont1nul- llft9r tuV10+11 l 0.00 0.00 0.00 0.00 0.00 
13 Share at Profit I l l.oul of auociatM • -2.tO 1.27 7.20 2.37 ...... 
14 Profit n.-.1 for the .......... lt+13) -23.03 31.37 13.20 16.34 2.11 
15 Pald-uo eouitv tliare ..,..n11a1 rFace v~ of Ra 1 OI· eachl 1071.00 1071.00 1071.00 1071.00 1071.00 

18 Elmlnp Pw Sha ... (befwe exceptional lteme) (not aonu•llMd): 
(a) Basic -0.22 0.36 0.78 0.14 0.02 
fl>I Diluted -0.22 0.36 0.78 0.14 0.02 

17 Eaminga ftw 8hu'e (after exceptional ltMM) (not MnuaJJMd): 

(a) Saale .0.22 0.36 0.78 0.14 0.02 

lb\ Oiklted .().22 0.36 0.78 0.14 0.02 



ASHOKA METCAST LIMITED 
(Earller Known as Tanya Estates Private Limited) 

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES 
(Rs.In Lacs) 

As at As at 
Particulars 31/03/2021 31/03/2020 

Audited Audited 
A EQUITY AND LIABILITIES 

1 Shareholders' Funds 
a Share Capital 1071.00 1071 .00 
b Reserves and Surplus 976.33 964.19 
c Money Received Against Share Warrants - -

Sub-total - Shareholders' Funds 2.047.33 2.035.19 
2 Share Aoolication money pendinQ allotment . -
2 Non-current Llabllltles 

a Deferred Payment Credit - -
b Deferred Tax Liabilities (Net) 71 .99 64.27 
c Long • term Borrowings 1 276.44 607.30 
d Other Non Current Liabilities 82.07 282.07 

Sub-total - Non-current llabllltles 1.430.60 963.66 
3 Current Llabllltles 

a) Short - term Borrowings 1007.72 1 852.31 
b Trade Payables 

(i) Total outstanding dues to Micro and Small - -
Enterprises 
(li)Total outstanding dues of creditors other than 399.79 485.66 
Micro and Small Enterprises 
c) Other Current Liabilities 208.49 48.48 
d Short-term Provisions 6.26 3.01 

Sub-total - Current Llabllltles 1 622.26 ' 1 389.46 
TOT AL - EQUITY AND LIABILITIES 6.100.09 4 378.30 

B ASSETS 
1 Non-current Assets 

a)Property, Plant and Equipment 
i TanQible Assets 889.10 918.64 
ii Intangible Assets - -
iii Capital Work in Progress - -
iv) Intangible assets under development - -
Cb Deferred Tax Assets (Net) - -
~ c Goodwill on Consolidation 235.44 235.44 
~d Non-current Investments 546.68 544.32 
e Other non current assets 58.33 85.20 

(f) Lona-term loans and advances 347.77 323.50 
Sub-total • Non-current Assets 2 077.32 2.107.09 

2 Current Assets 
a Inventories 1 157.95 847.25 
b Current Investments - -
b Trade Receivables 1712.50 1182.70 
c1 Cash and Cash EQuivalents 21.45 26.28 
d Short - term loans and advances - -
e Other current assets 130.87 214.98 

Sub-total - Current Assets 3 022.77 2 271 .21 
TOTAL· ASSETS 6·100.0G .. 378.30 

fip"'E~~ 

i:cs~I 
'1 ~ .C> ,.. 



ASHOKA METCAST LIMITED 
AUDITED CONSOLIDATED ·CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH, 2021 

(Rs.In Lacs) 

Particulars 

A. CASH FLOWS FROM OPERA TING ACTIVITIES : 
Net Profit before tax as per Profit & Loss Account 

Adjustment in reserves 

Depreciation 

loss on sale of assets 

Profit from Sale of Investment 

Preliminary Expenses Written Off 

Operating Profit before Working Capital Changes 

Working Capital Changes 
Adjustment for 
Trade Receivables 

Other current Assets 

Inventory 

Other Current Liabilities 

Non Current liabilities 

Non Current Assets 

Trade Payable & Other Liabilities 

Net Changes in Working Capital 

Cash Generated from operations 
Cash Flow from Exceptional Claim 

Direct Tax Paid During the Year (Net off Refund Received) 

NET CASH FROM OPERATING ACTIVmES 

B. CASH FLOWS FROM INVESTING ACTIVmES : 

Proceeds From Liquid Assets 

Receipt of loan given 

Short term loans & advances 

Other Investments 

Sale of Property plant & Equipment 

Other non current assets 

Purchase of Property Plant & Equipment 

Goodwill on consolidation 

NET CASH FLOW FROM IN INVESTING ACTIVITIES 

CASH FLOWS FROM FINANCING ACTIVmES : 
Payment of Unsecured loan 

Proceed from Unsecured Loan 

Receipt of Short Term Loans 

Profit from Sale of Investment 

Deposits Refunded ? Made 

Other Non Current Assets 

NET CASH FROM FrNANCNG ACTIVmES 
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 

01-o4-2020to 01-o4-2019to 
31-03-2021 

17.48 

50.17 

26.72 
94.37 

(529.80) 

84.12 
{310.69) 

160.01 
(200) 

0 
(82.62) 

(878.83) 

(784.46) 

(784.46) 

(24.28) 

(20.64) 

(44.92) 

669.13 
155.41 

824.54 
(4.84) 

31-03-2020 

9.80 

27.23 

20.48 
57.51 

(607.71) 
{134.13) 
(847.25) 

38.19 

(1,062.24) 

(1,004.73} 

(1,004.73) 

134.41 

908.01 

(1,067.87) 

(25.45) 

126.55 
852.31 

978.86 
(51.32) 

26.28 77.60 
21.44 26.28 



ASHOKA METCAST LIMITED 
(Earlier Known as Tanya Estates Private Limited) 

Audited Consolidated Segment • Wise Revenue , Results and Capital Employed 
Half YNr Ended 

-- . - Year Ended Six Months Preceedlng Six Six Months 
Particulars Ended Months Ended Ended 

31/03/2021 30/D9/2020 31/03/2020 31/03/2021 31/03/2020 
Audited Unaudited Audited Audited Audited 

1. Segment Revenue 

(a) Steel 2148.03 3060.87 2014.63 5208.90 2042.84 
(b) Trading of Goods 0.00 220.85 1,5.68 220.85 155.68 
(c) others 0.00 0.00 0.00 0.00 0.00 
Total 
Less: Inter Segment Revenue 
Net sales/Income From Oneratlons 2148.03 3281.72 2170.31 5421.7! 2198.52 
2.Segment Rnutts 
(a) Steel 486.67 388.44 435.40 875.11 435.50 
(b) Trading of Goods 0.00 26.40 25.11 26.40 25.11 
(c) others 4.18 0.00 7.58 4.18 7.58 

Total 
Less: (I) other Un-allocable -517.61 -370.59 -389.99 -888.20 -458.39 
Expenditure net off 

Total Profit Before Tax -28.78 44.25 78.10 17.49 9.80 
3.Capttsl Employed 
(Segment assets- Segment Liabilities) 
(a) Steel Operation 2010.10 1043.29 1496.53 2010.10 1496.53 
(b) Trading of Goods 0.00 3.57 44.11 0.00 44.11 
'c) other Unallocable 37.24 1026.61 494.55 37.24 494.55 
Total 2047.34 2073.47 2036.19 2047.34 2035.19 

..... 



Notes: 

I. As per MCA Notification dated February 16, 2015, the Companies whose shares are listed on SME 
platform as referred to in chapter XB of SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2009 are exempted from the compulsory requireme!'lt of adoption of IND-AS. As the 
Company is covered under the exempted category, it has not adopted IND-AS for preparation of 
financial statements. 

II. The Company's business activities fall within a trading of steel and other items. 

Ill. The above consolidated financial results have been reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their meeting held on 30th June, 2021. The 
Statutory Auditors have expressed an unmodified audit opinion on the above consolidated 
financial results for the half year and year ended 31st March, 2021. 

IV. The figures for half year ended 31st March, 2021 are the balancing figures between the audited 
financial results for the year ended 31st March, 2021 and the published unaudited financial results 
for six months ended 3om September, 2020. 

V. Previous period's figures have been regrouped/rearranged wherever necessary to confirm to the 
current period's classification. 

VI. The Company has elected to exercise the option permitted under Section llSBAA of the Income Tax Act, 
1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has 
recognized provision for taxation and re-measured its deferred tax liabilities basis the rate prescribed in the 

said Section. The impact of such change has been recognized over the year ended March 31, 2020 since the 

Company has used effective tax rate for full financial year. 

Date :30/06/2021 
Place: Ahmedabad 


